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OOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj [JOKYMEHT COLPXU KIy4HW MHOPMALMM 32 OCUTypuUTeneH MpOM3BOL 3a OCUTYpyBare Ha KMBOTOT BO BPCKA CO YAENWTe BO UHBECTULMCKMTE (POHAOBW Kora
OCMIYPEHUKOT 10 Mpe3eMa MHBECTULIMOHWOT PU3MK M MMa Lien Aa BY NMOMOTHe Mpu pa3bupareTo Ha NpupofaTa, pyusuuuTe, TPOLIOLMTe, MOXHUTE [OGUBKY U 3aryGu of
0BOj MPOM3BOA 1 1A BU MOMOTHE fia ro criopeamTe co Apyr1 npoussogn. OBOj JOKYMEHT He NPeTCTaByBa MPOMOTUBEH (peknameH) mMaTtepujann.

1. OnwTtn nogaTtouun

1.1 HasuB Ha ocuryputenHmot npoaykt - TBOJ KPO JIAJ® MHBECT ocurypyBare CO Bp3yBatbe 3a LieHaTa Ha YAenuTe Ha OTBOPEHWOT UHBECTULMCKN (OHA
BEIA TEXHOJIOTJA 9140000000220 ynpaBysaH of [pyLITBOTO 3@ ynpaByBare €O MHBeCTULMCKM doHgon BETA POHLOBW Afl Ckonje;

1.2 [pywTBo 3a ocurypyBatse Ha xmBoT: Kpoauma Ocurypysarse - XKuot ALl Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakefoHuja, MHTEPHET CTpaHa:
www.cro.mk , TenedoHu +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH fieH);

1.3 HapgnexeH opraH 3a cynepsu3uja: AreHupja 3a cynepauauja Ha ocurypysatse, yn.Makegonuja 6p.25, Manata Jlazap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakegoHwja, nHTepHeT cTpaHa www.aso.mk, e-nowuTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, renedon 02 3254 050, paboTHo Bpeme of
08:30 po 16:30 yacot

1.4  [atym Ha axypupare Ha gokymeHToT: 09.04.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepPUCTUKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO TAJ® MHBECT ocurypysare Ha xuBotoT (OcurypyBare) € MHBECTULMCKO OCUIypyBakbe Ha XWBOTOT Kaj koe [JoroBOpyBauyoT ro CHOCM PU3MKOT Of
BMOXYyBaHETO Kafe LWTO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha XUBOTOT - [ieN HAMEHET 3a OCUTYPUTENHO MOKPUTME BO Cryyaj Ha CMpT U
JoxvByBatse, (2) Mpemuja 3a BNoxyBatse, AeN 0f NpemujaTa koj € HaMeHeT 3a KynyBarbe yaen Bo OoHA0T, COOABETHO Ha MpeocTaHaThoT Aen of 6pyTo-npemujaTa 3a
OCUIYpPUTENTHOTO MOKPUTUE, FO COYMHYBA MHBECTULIMOHMOT €N Ha NpemujaTa, a ce KOPUCTW 3a BP3yBake Ha LieHaTa Ha yAenoT Ha MHBeCTULMOHNOT hOHA, HaBeAEH BO
nonucata 3a ocurypysare. COOAHOCOT Ha AENOT Ha NpemujaTa HaMeHET 3a OCUTYPUTENHOTO MOKPUTWE BO CIyYaj Ha CMPT W JOXKWUBYBAtLE 1 NpemMujaTa 3a BNOXyBakbe €
BaLl u3bop u moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o BucuHaTa Ha ynateHata GpyTo-npemuja. Mpemujata 3a
ocurypyBsate ce nnaka egHoKpaTHO Unu noeekekpaTHo. 1 3) TPoLLOLM 3a CIpoBeayBake Ha OCUrypYBaHETO.
Co npemwjaTa 3a BNOXyBatb€ Ce KynyBaaT yAenu BO OTBOPEHNOT uheecTuLmckn doHg BEFA TEXHOIIOTUJA. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULIMCKMOT (hOHA
BO Me Ha [loroBopyBaYoT 3aBMCH Of LieHaTa Ha yaenuTe Ha JaTyMOT Ha KynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (POHA Ce YTBPAYBa BO COIMAcHOCT CO
lMpaBunata Ha paboTewe 1 MpocnekToT Ha oHAOT. Bo NpocnekToT Ha GOHAOT Ce HaoraaT AeTanHuW MHGOpPMaLWUK 3a UHBECTULIMCKMOT (DOHA U KNyYHWUTE Lienu 3a
BNOXYyBat-e Ha hOHAO0T. BpegHocTa Ha pepepeHTHMOT Bpoj yaenu He € 3arapaHTipaHa npu UCTEKOT Ha OCUTYpYBar-ETO, NPY OTKYN 1 NP HAacTaHyBakbe Ha PUMKOT CMPT.
Co 3ronemyBatse Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT (POHL, Ce 3ronemyBa 1 BpegHoCTa Ha pedepeHTHUOT Bpoj yaenu BNoxeH Bo MMe Ha [loroBopyBaqoT, co
HamaryBat€e Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA, Ce HamaryBa 1 BPeaHOCTa Ha pedhepeHTHUOT 6poj Ha yaenu BNOXeH BO Me Ha [loroBopyBavorT.
Bo cnyuaj kora ke HacTanu cmpT nopagu Gonect unv nopagu Hesrofa ce Ucnnaka ocurypeHata cyma 3a cnyyaj Ha cMpT o 6onecT unu Hearofa HaeefeHa Bo nonucata,
V1 BPEOHOCTA Ha WHBECTULMCKOTO MOPTGONMO NO LieHaTa Ha YAENWUTE Ha MHBECTULMCKMOT (POHA Ha NeTTUOT paboTeH AeH Of LLEHOT Ha NoAHEeCyBake Ha bapareTo 3a
HagomecT Ha wreTa Bo Kpoauma OcurypyBatse -KusoT. Bo cnyyaj Ha JOXuMBYBatse ce ucnnaka BpeaHoOCTa Ha MHBECTULMCKOTO NOPTAOMNMO MO LieHaTa Ha yoenuTe Ha
VHBECTULMCKMOT (hOH Ha MOCMEAHMOT [ieH Ha BaXHOCT Ha OCUTypyBakbEeTO 1 OCUIypeHaTa cyma 3a JOXWUBYBatbe HaBefeHa Bo nonucata. BpegHocTa Ha pedepeHTHUOT
Opoj Ha yaenu Ha ofpeeH AaTyM € e[HaKoB Ha pecpepeHTHMOT Bpoj Ha yLenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHAOT Ha Toj AaTyMm.
OcuryputenoT pegoBHO roauwHo Ao JorosopysayoT u OCUIypeHUKOT ke OCTaByBa rOAMLLIEH U3BELLTA] 3@ CKITyYEHNOT JOTOBOP 3@ OCUTYpyBare Ha XWUBOTOT BO BpcKa
CO yOenuTe BO MHBECTULIMCKIUTE (DOHAO0BM HajaoLHa BO pok of 30 AeHa of 3aBpLUyBaHETO HA AENOBHATA roAMHA.
TpaereTo Ha ocurypyBameTo Moxe Aa buae og 1 8o 25 roguHu
2.2 Llenu v Ha4YMH Ha ocTBapyBak€e Ha Tve Lienn
2.2.1 NHBectuupmckara Len Ha ®onpot BEFA TEXHOINOIMMJA e ocTapyBakbe Ha agekBaTeH NpHOC 3a CONCTBEHULMTE Ha yenu BO (hOHAOT, OIHOCHO PacT Ha BpeaHoCTa
Ha yOenoT Ha [ONT BPEMEHCKW Nepuof CO EOHOBPEMEHO MMHWUMU3WPAH-e Ha PUSULMTE Of BOXYBAHETO W MOYNTYBAHE Ha MPUHLMNMTE HA NMKBUOHOCT U
JvBepaudukaumja. MHBecTMUMCKaTa Lien Ke ce ocTBapyBa Npeky MpodecioHanHo ynpaByBake CO CPefcTBaTa Ha (DOHAOT, MW LITO Ke Ce MpUMeHyBa aKTWBHO
ynpaByBatbe, 6a3vpaHo Ha HajBUCOKM ETUYKM W NMpOGeCMOHanHM CTaHAapau, OBHOCHO Kpeupare Ha MopTgonmMo Ha XapTWM Of BPEAHOCT Ha Hajpa3sBuUEHUTE K
Hajperynupaxu nasapu Bo cBeToT. [MopTdonmoTo Ha (OHAOT JOMUHAHTHO Ke B1ae BNoxeHo Bo akuuu, 1o makcumym 100%. Bo ogpeaeHn MOMEHTM Kora Ha nasapuTe e
npucyTHa HeCTabuUMHOCT W Kora ce 04eKyBa HAZoNEH TPEHA Ha LieHuTe, POHAOT MOXe [1a ja Hamanu U3NoXeHOCTa BO akLuu, OAHOCHO eN of NOPTGONMoTO Aa ro nnacupa
BO NapW4HN CPeACTBa Ui Aeno3ntu Ao makcumym 20% co Len amopTusmpatbe Ha HeraTuBHUTE eqekTy.
2.2.2 NMonvtukata Ha ®oHgot BEMA TEXHONOIJA e HacoyeHa KOH BMOXyBare BO PEHOMMPAHN KOMNaHUM Of CEKTOPOT TEXHONOrMja Kako 1 TEXHOMOLLKM KOMMaHum
KOM Ce BWUCOKO MHOBATMBHMW U Ce HaoraaT BO a3a Ha pa3Boj. [JOMMHAHTHO NopTEONMOTO ke Guae COCTABEHO Of T.H. “TEXHONOLUKM TUraHTW” KoM ce Aen 0f CBETCKUTE
6ep3aHTCKu MHOEKCW. IHBECTULIMCKATE OAJTyKN ke Ce TEMenaT Ha AMCKPELMOHO CENneKTUpare Ha U3naBayun Ha (PUHAHCKUCKW MHCTPYMEHTH, KOW CE 3aHUMaBaarT Co pasBoj
n npogax6ba Ha Npou3BoaM, MPOLECH UMK YCAYrK, 3@ KOM MOCTOM rorieMa BEpojaTHOCT [eka Ha JONr pok ke co3gaaaT unmi npohuTpaaTt Of MHOBALMM U TEXHOMOLLKM
pa3Boj. MHBeCTHpareTo Ha OHAOT Ke buae PoKyCMpaHO Ha MHAYCTPUM KOW cnaraaTr BO TEXHONOLIKMOT CEKTOP, OAHOCHO MPOM3BOACTBO HA KOMMjyTEpCKM XapaBep,
KOMMjyTEPCKN COPTBEP, KOMYHMKALMCKa ONpema, eNTEKTPOHCKW KOMMOHEHTU, EMEKTPOHCKU ypeam, MpexHa MHGpacTpyKkTypa, AucTpubyLimja Ha eNekTpOHCKa U konjyTepcka
onpema, onpema 3a KOMMjyTepCKM UCTpaXyBakba W APpYrii UHAYCTPUM KoM Ce Knacudmumpanm Bo cektop TexHonoruja. Cpeacreata Ha ®oHOoT ke GuaaT MHBECTUPaHM BO
XapTuW 0F BPEOHOCT Ha 13faBaym Yne CeauLuTe, OOHOCHO NPETEXHA [ejHOCT Ce BPLUM Ha TepuTopujaTa Ha cneaHvae 3emju: CAL, 3emju uneHku Ha EY, OELL . Op 50%
10 100% og MMOTOT Ha poHZOT MOoXe Aa buae BnoxeH Bo Akumm; 4o 30% of UMOTOT MOXe Aa Brae BNOXeH BO YAENM I akLyW Ha MHBECTULIMCKM (HOHAOBM KOM Ce BO
NpUBMMKHO CNMYHA PU3NYHA KAaTeropuja U MMaaT MCTa Wi CNKYHa CTpaTervja Ha BNOXyBare U HUBHUOT HAaZOMECTOK 3a ynpaByBatbe He U3HecyBa noseke of 3% of
umMoToT Ha hoHaoT; lo 20% of uMoTOT MoXe fa Buae BnoxeH Bo [leno3utn v Mapuynn cpeactsa Bo HaHkv Bo CeBepHa MakegoHuja.
2.2.3 Bo npouecoT Ha ynpaByBare co cpeacTsata Ha ¢oHgotr BEIA TEXHOJIOMAJA ce npumeHyBa ekcrieptusata Ha npoECcMOHanHUOT TuM Ha [pyluTBOTO 3a
ynpaBsyBate co uHBecTuumcku hongosn BEFTA ®OHOOBW All Ckonje.
2.3 TapreT rpyna
2.3.1 BETA TEXHOINOTIJA e HameHeT 3a MHBECTUTOPM KOM CakaaT a nocTurHat banaHc mery 6p30 pacTeuku KoMnaHumM Kou NocTaByBaaT HOBU TPEHAOBM M Beke A0OpO
U3rpafieH JOKaXaHW KOMMaHUM KOW MMaaT BUCOKa NpeaBMANIMBOCT BO CBOETO paboTetse.
2.4 KopuvcTy 1 TPOLIOLIM Of OCUTYPUTENHUOT NPOU3BOS
TBOJ KPO NAJ® NHBECT ocurypyBatse Ha XMBOT € MHBECTULIMCKO OCUTYPYBak€e Ha XMBOTOT LUTO My OBO3MOXYBA CriefHa KOPUCT Ha OCUIYPEHMKOT (1) BpEMEHCKM 1
NPOCTOPHO HEOrPaHUYEHO OCUTYpYBak€e Ha XMBOTOT BO Cry4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBak€e MPUHOC CO CPeAEeH A0 MOBMCOK pu3uk; (3) ynpaByBatbe Ha
cpeacTeata o npocdecuoHanum (4) avBepauduLMpaHo MHBECTULMCKO NOPTAIONMO NO BanyTh, 3eMju U MHCTPYMEHTM, 3@ Aa ce nocTurHe nogobap 6anaHc nomery
PW3MYHOCTA M MOBPATOT Ha MHBECTUPAH-ETO (5) aBTOMATCKO PeMHBECTUpatLe Ha fobuBkaTa (6) ucnnara Ha ocurypaHa cyma npu JoxuByBatrse, CMpT of 6onect, cMpT of
Hesroga, kako W BpeaHOCTa Ha MHBECTULMCKOTO NOPTonMo (7) MOXHOCT 3a BKNyYyBakbe AOMONHUTENHU OCUrypyBakba (Tellko BomnHa coctojba, onepawum, Manuriu
6onecTu 1 apyru LONOMHUTENHN OCUrypyBakba) (8) HamaneHn TPOLLOLW 33 ynpaByBake CO CPEACTBATA, OLHOCHO MHBECTUPAHETO BO (hoHOT € 6e3 u/unu HamaneHa
Bne3Ha NpoBu3mja (BOKOMKY Ce MHBECTMPa MHAMBKAYaNHO BO (DOHAOT, (POHAOT MOXE Aa NPECMETa M ja HannaTy NOBUCOKW HaflOMECTOLM).
lMpumep 3a NpuaobuBKK 3a OCUrypyBatse €O Tpaekse o 10 roanHu (NepUoAMYHO rOAMLLHO Niakare Ha NPeMUja): ako OCUrypeHUKoT uma 40 roguHu, cknyyu nonmca co
Tpaetse of 10 roguHw, kage wro npemujata My e 1.000 eBpa roguwwHo co pacnpeaen6a 50% Bnoxysare BO MHBECTULMCKM (DOHA U Ce nnaka pefoBHO, BpegHOCTa Ha
BMOXEHNTE CPESCTBA BO MHBECTULMCKMOT (hOHL, Ha KPajoT Of POKOT Ha BaXEHETO Ha nonmucarta bu buna:
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OuekyBaH roguLLEH NPUHOC OA
2%

OuekyBaH roauLLEH NPUHOC Of
5%

OuekyBaH roauLLEH NPUHOC Of
9%

OuekyBaH roguLLeH NPUHOC 04
0%

OuekyBaH roguLLeH NPMHOC 04
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

VI3HOCOT Ha ocurypeHaTa Cyma 3a [JOXVBYBak€e = BPE[HOCTa Ha CPELCTBATa BMOXEHW BO MHBECTULMCKI (OHA Ha UCTEK Ha JOTOBOPOT + rapaHTupaHaTa ocurypeHa cyma
3a loxXMBYBakb€ BO M3HOC of 4.669,50 espa.
[Mpumep 3a npugobuBkm 3a ocurypyBatse o Tpaete of 10 roguHW (eAHOKPaTHO NNakake Ha npemuja): ako ocuUrypeHukoT uma 40 roguHi, CKnyym Nonuca co Tpaeke of
10 roauHK, kage wTo npemujata My e 2.500 espa roguLuHo co pacnpeaenta 50% Bnoxyearbe BO MHBECTULMCKW (DOHA 1 € NnaTeHa LienocHo, BpeAHOCTa Ha BIIOXEHUTE
CpeAcTBa BO MHBECTULMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaXeHEeTO Ha nonucata bu buna:

OyekyBaH roguLieH NPUHOC 0f
2%

OueKyBaH roguLUeH NPUHOC Of
5%

OuekyBaH rofuLLeH NPUHOC Of
9%

OuekyBaH roguLLeH NPUHOC 0
0%

OyekyBaH roguLLeH NPUHOC 0f
-2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

13HOCOT Ha ocurypeHaTta cyma 3a JOXMBYBakb€e = BpeJHOCTa Ha CPEACTBATa BNIOXEHU BO MHBECTULIMCKM (DOHA, Ha UCTEK Ha AOTOBOPOT + rapaHTMpaHaTa ocurypeHa cyma
3a AoXuBYyBatse BO u3Hoc o 1311,13 eBpa

VwmajTe npensua geka ce paboTu 3a NpPecMETKM of MHGOPMATUBEH KapaKTep KoM He ce mpaBHO 06BpayBauku 3a OcuryputenoT. MCTo Taka, ako cakaTe nogeTernHa
npecMeTka co pyri U3HOCK Unu pokoBw, obpatarte ce 4o OcurypuTenoT unv 40 HEroBMOT 3aCTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymMOT Ha KpajH1OT poK Ha MOKpUTME € AaTyMOT Ha NonncaTa 03HaueH Kako ,VICTek Ha ocuUrypyBameTO", OCBEH [JOKOIKY MOKPUTUETO (M OCUTypyBak-EeTO) He NpecTaHe
MopaHo nopagn CMPT Ha OCUTYPEHMKOT, NOpaau OTKYM Ha MonMcaTta Unu packuH Ha JOroBOpOT 3a OCUrypyBare Of CTpaHa Ha OCUrypuUTENoT 3apady Hennakawe Ha
npemwujaTa, v nopagy CTeyaj Ha ApyLWTBOTO LTO YNpaByBa CO MHBECTULIMCKIUTE (DOHAOBW, @ COMMACHO CO YCMOBUTE 3@ OCUTYpYBakbE.

3. Kow ce pusuumte 1 ouekyBamarta o npoussoaoT?
OcurypyBarbeTo co Bp3yBate co ®oHgot BEFA TEXHOJIOMJA e n3noxeHo 1 Ha puanuu. MNpodunoT Ha pusiHOCTa Ha 0BOj BUA Ha OCUTypyBakbe 3aBKCH of npocnnoT
Ha puan4HocTa Ha PoHZOT Npy LWTO pediepeHTHaTa BPeAHOCT Ha BpojoT Ha yaenuTe AUPEKTHO 3aBKCK 0f LieHaTa Ha yaenute Ha ®oHaoT. CUHTETUYKMOT nokasaTen Ha
yCreLHoCTa 1 PU3MYHOCTA M1 MepU UCTOPUCKITE NPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHAoT. McTopuckuTe noaaToum He ce CUrypeH nokasaTen 3a UAHUOT npodun Ha
pusnyHocTa Ha ®oHpoT. MpukaxaHuTe KaTeropuy Ha pU3NYHOCTa W ycnelHocTa Ha OHAOT He Ce 3arapaHTWpaHm, CO TEKOT Ha BPEMETO TWe MOXe Aa CE MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

BEFA TEXHONOMJA MpecMeTkaTa Ha kaTeropujata Ha pUsUYHOCTa Ce 3acHOBa Ha UCTOPUCKOTO

1 |2 |3 I 4 |5 |6 I 7 [BIKeHbE Ha LieHaTa Ha YAenuTe U HEeTo-BpeSHOCTa Ha UMOTOT Ha ®oHAOT of
— TTOH/30K pHanK TOBUCOK pHank— MOYeTOKOT Ha?'nocmenzem. PusnyHaTa kraca Ha POHAOT He Moxe Ja ce
OBW4HO MOHM3OK NPUHOC OBWYHO NOBMCOK NPUHOC oApean buaejiv hoHROT He oTnodHan co pabota.

Co cocTojba Ha 31.03.2024 roguHa, PoHpoT BEFA TEXHOIOIMJA ce Haora Bo kaTeropuja 5, LUTO ynaTyBa Ha BUCOKO HUBO Ha pU3WK U € BO COTMACHOCT €O CTpaTtervjata
Ha doHpoT. Kateropujata Ha pusnk Ha ®oHgot BEFA TEXHOJIOMUJA ke 6uae npegMeT Ha axypupare COrnacHo npecMeTkata Ha kateropujata Ha pusMYHOCTa Ha
®OHLOT CO MOYETOKOT Ha HErOBOTO PaboTeH:E W MCTOPUCKO ABMKEHE HA LieHaTa Ha YAENUTE 1 HETO-BPeaHOCTa Ha MMOTOT Ha POHAOT.

ViHBecTutopuTe ke GruaaT 3noXeHn Ha BIUCOKO HNBO Ha PU3NK.

OcurypyBarb€To Ce oroBapa BO €Bpa, JOAeka ynnataTa Ha npemujaTa 1 ucnnaTata Ha ocurypeHaTta cyma ce ucnnakaat Bo eHapu no cpeaeH kypc Ha HBPCM Ha feHoT
Ha ynnartaTa 0gHOCHO ucnnatata. Ha genot og ynnatata BO jeHapy Koj Ce OfHECYBa Ha BIIOXYBAETO HE CE BPLUM KOHBEP3Wja BO €Bpa.

BpenHocTa Ha WMHBECTULMCKOTO MOPTGIONMO € 13paseHa BO AeHapw, Of ynnatara BO [eHapu Ce NpecMeTyBa [enoT HaMeHeT 3a Bnoxyeawe. OcurypeHata cyma
poroBopeHa Bo EBPA ce ucnnaka Bo AeHapcka npoTUBBPEAHOCT cnopes cpeaHnoT kypc Ha HEPCM Ha aeHoT Ha nennataTa, @ BpegHoCTa Ha MHBECTULMCKOTO NOPTGOnmMo
Cce ucnnaka Bo feHapy 0es MHaeKkcuparse co AeBM3M.

Bupete cBecHuM 3a cnegHuTe pusnum: KpeguTteH pUsmk — BEpOjaTHOCT eka 13aBayoT Ha oOfpeaeHa XxapTuja o BpeaHOCT Hema fia buae Bo cocTojba, BO LenocT unm
JenyMHO, Aa T NoAMUpU CBOMTE 0BBPCKM BO MOMEHTOT Kora Tue ke focneart. JIMKBUAHOCEH pU3KMK - BepojaTHOCT Aeka POHAOT BO 0ApPEAEH MOMEHT ke MMa NOTELIKOTMM
npu M3HAorake Ha CPeACTBa 3a Aa v nogmupn obBpCKUTE MOBP3aHM CO MOBMEKyBake Ha yaenu of POHAOT Kako pesynTtaT Ha HemoxHocTa 6p30 Aa ce npopazar
(huHaHCHCKMTE CPELCTBa MO LieHa NpUBNUKHO efHaKBa Ha HUBHATa pearnHa BpenHoCT; Pu3uk op apyra goroBopHa cTpaHa — nogpasbupa aeka apyrata [0roBopHa
CTpaHa Hema Aa r HamMupy cBOWUTe napuyHK 06Bpcku KOH POHOOT BP3 OCHOBA Ha (DMHAHCKUCKM MHCTPYMEHTW, MPES WK Ha 4aTyMOT Ha nopamHyBare; OnepaTuBeH
pu3uK 1 Pusuk noBp3aH co YyBawe Ha UMOTOT Ha hoHAOT — ce nogpasbupa pusuk oa 3aryba, nopagu HECOOABETHW UNK criaby BHATPELLHW NPOLIECH, HECOOABETEH
kagap W HECOOABETHW WnM cnabu cucTemu W HaaBOpeLUHW HacTaHu. OnepaTWBHMOT PU3WK FO BKNy4YyBa W MPABHUOT PU3MK, KAKO M PU3NKOT O Nepere napu u
(hUHaHCHUpare Ha TEPOPU3MOT, PUINKOT Of} HECOOABETHOCT Ha MHAOPMATUBHIUTE CUCTEMM W APYIY ONepaTUBHYU pusnLy; Ma3apeH PU3KK - KOj 3aB1CK O ABIKEHETO Ha
na3apHWUTE LiEHW Ha XxapTuuTe of BpenHocT; KamaTeH pu3mK - npoMeHaTa Ha kKamaTHWTE CTanki MOXE NO3WUTUBHO UMW HEraTUBHO Aa Ce OApPa3W Ha BpeaHocTa Ha
BMOXEHUTE CpeAcTBa; BanyTeH pusuk - koj ce jByBa Mpu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 0QHOC Ha Apyra; PU3MK o npoMeHa Ha AaHOYHUTE NPOMUCK -
BEPOjaTHOCT [ieka 3akoHogaBHaTa Bnact, Bo PCM unin Bo CTpaHCTBO, Ke M NPOMEHM JaHOUHWTE NPOMMCU Ha HauMH KOj HEraTUBHO B1 BNnjaen Ha NpuHOCoT Ha ®oHAOT/vnm
[pywTteoTo; MONUTUYKKM PU3MK - BEPOjaTHOCT OF EBEHTYaNHW NONUTUYKM Kpian Bo PCM unu Bo CTpaHCTBO, KO MOXe Aa A0BELAT 0 NPOMEHa Ha UMOTOT Ha PoHaoT
nivnu OpywteoTo; PU3nk op npoMeHa Ha perynatueara. [letaneH onuc Ha oBue pu3nuum e gageH Bo MNpocnektor Ha oHAOT.

Co BNoXyBah-€ BO OBOj BUA OCUIypyBak€ MOXaT Aa Ce NpeTpnart 3HauyuTenHu 3aryou. OBoj npou3Boz He BKIyYyBa 3aLLTUTa Of ULHMTE [BIXEHA Ha Na3apoT U BO
TEKOT Ha NEpUOSOT Ha BMOXYBaHETO HEraTMBHWUTE Na3apHU TPEHOOBM MOXAT NPUBPEMEHO Aa ja Hamanat BpeAHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OQHOCHO
BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe Moxe Aa Guoe noHWcka BO OQHOC Ha MoYeTHaTa BPEAHOCT Ha pedhepeHTHUOT Bpoj Ha yaenuTe, Taka LWTO MOXe Aa
u3rybute aen unu Lenata MHBECTULM|A. VIHBECTULM|aTa HE e 3alUTUTEHa AENYMHO UK LEMOCHO CO rapaHTeH qhoH 1 HEMa 3aLUTUTa OKOKY APYLUTBOTO HE e BO COCToj6a
Aa ja uennaru.

EdbeKToT Ha puanKoT Kaj OCUrypuUTENHUOT NPON3BOA MOXeE Aa G1ae 3HAaYMTENHO NOBMCOK AOKOMKY HE e YyBaH A0 AOCTacyBakbe, OAHOCHO [0 NPenopaYaH1oT nepuos 3a
YyBaHbE, TAMy KaJe LUTO € MOXHO.

MpoceyeH meceyeH npuHoc 3a BEM'A TEXHONOINJA (nogaTok of uHopMaTHBEH KapaKTep - He MPeTCTaByBa NPOeKLMja Ha MOXHUOT MPUHOC Ha POHAOT BO MOHMHA)
Mocnegxm 12 meceum Mocneaxu 24 meceuy Mocneaxun 5 roguun

lMpoceyeH MeceyeH npuHOC 3.6957% 1.6846% /

Co ornep Ha haktoT Aeka PoHOOT e ocHOBaH Ha AeH 22.03.2022 roguHa, [OCTanHU Ce UCTOPMCKW MOJaToLM 3a MPUHOCOT CaMo 3a nocnefHute 24 meceyn pabota.
lMpoceyHnoT nprHoc Ha POHAOT O OCHOBakE M3HecyBa 1.6846%. MpoceyHnoT MeceyeH NpuHOC Ke Brae NpeaMeT Ha axypuparbe.

[Jetantn ncopmaumm Bo Bpcka co BEFA TEXHONOTMMJA doHaoT, ce HaeaeHn Bo MpocnekToT 1 [JokyMEHTOT CO Kny4HW MHGOpMaLK 3a MHBECTUTOPOT KO ce 0bjaBeHn
Ha WHTEPHET CTpaHuLaTa Ha 0TBOPEHUOT choHa www.vegafondovi.mk
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4, Kow ce nocneauuute Bo cny4aj ApywWwTBOTO Aa HE MOXKE Aa U3BPLWM UcnnaTta?

Bo cnyyaj Ha nuksupaumja unu credaj Ha OcuryputenoT, Bp3 CpefcTBaTa 3a NoKpUBare Ha MaTemMaTidkaTa pesepBa Bp3aHa 3a HaJOMECTM BO CNyYaj Ha CMPT Kako
Bp3 CpeaCcTBaTa 3a NoKpuBake Ha nocebHaTa pesepBa 3a HaOMECT OCUrypPeH CO JOrOBOPOT 3a OCUTYpyBatbe KoM Ce AMPEKTHO BP3aHW 3a BpeAHOCTA Ha BIOXYyBatbaTa
He MOXe Aia Ce CnpoBeze W3BPLLYBakE HUTY TUE CPEACTBA BreryBaar BO MIMOTOT, OQHOCHO CTevajHaTa unv nnkeuaaumorara maca Ha Ocuryputenor.

Bo cnyyaj ja pojoe 4o npunojyearbe WNM NUKBWAALMjA HA OTBOPEHMOT MHBECTUUMCKM (DOHA Kaje ce BMOXyBa NpemujaTa 3a BrOXyBatbe, Ha [loroBopyBaqoT 0e3
JOMOMNHUTENHM TPOLLOLM My Ce AaBa CreaHuoT u3bop: (i) 4a npemuHe Bo apyr doHg kaj uctoto AYWU® nnm (i) ga npemuHe Bo apyr doHa kaj apyro AYU®, 3a wro
[JorosopyBayot Tpeba Aa ce npousHece Bo pok of 15 aeHa. [okonky [JoroBopyBayoT He ja npudhati MOXHOCTa 3a MpemiuH Bo Apyr oHA, [pylWwTBoTO ke cMeTa aeka
HacTaHan cnyyaj Ha JOXu1BYBatbe M Ha [loroBopyBayoT ke My ja McnaTi BpeHOCTa Ha MHBECTULMCKOTO NopTdonno Ge3 HannaTa Ha Kakey BUo 13Ne3HN TPOLLOLM 1 Ke
MY r0 BpaT¥ HEMCKOPUCTEHWOT €N Of MpemujaTa 3a OCUrypyBakbe.

5. Kowm 1 konkaBm ce TpowouuTe NoBp3aHU CO NPOU3BOJOT?
Tabenata nogony ro nokaxysa (i) edhekToT LT pa3nuyHu BUAOBMW TPOLLIOLM F0 MMaaT CeKoja roguHa Bp3 N0BpaToT Ha MHBECTULMjaTa, LUTO MOXe Aa ro gobueTe Ha kpajoT
0f NpenopaYyaH1oT Nepyoa Ha 3aapxyBatbe U (i) 3Hayere Ha pas3nuyHn kateropum Ha Tpowouyn.OBaa Tabena ro nokaxysa eexkToT Bp3 NPUHOCOT FOAMLLHO

PacuneHyBarse Ha TpoLuouuTe
EnHokpatHu BnesHu TpoLuoum 0% Edpekt Ha TpowouuTe WTO rM nnakate npu CkhydyBakwe AOrOBOP 3a ocurypysawe. OBa €
TpoLlouu HajroriemMaTa cyma LUTO Ke ja nnaTute, @ MOXe 1 Ja nnaTtute nomanky. Toa UCTO Taka ru BKIy4yBa
TpoluoyuTe 3a AncTpubyLpja Ha BaLLMOT NPOM3BOL
13nesHm TpoLowm 0% EdpekT Ha TpoluoumTe WTO M nnakate Npu NPECTaHOK Ha OCUrypyBakETO MOCMe KPajHUOT POoK Ha
noKpuTHE.
MoBTopyBaykn | TpaHcaKLmcku 0% Ecbekt Ha Tpowouute 3a kynyBawe M npogaxba Ha yaenute BO OTBOPEHWUTE WHBECTULMCKM
TpoLLOLM TpOLLOLM Ha hoHA0BM.
VHBECTULNCKOTO
noptgonuo
OctaHatu 0% EdbekT Ha TpoLuoumTE LWITO Ce HannaTyBaaT Cekoja rofvHa 3a ynpaByBatbe CO BaLLUTE MHBECTULM
NOBTOPYBaYKM n opyru Tpowoum. OBa rv BKIyYyBa AaBaykuTe 3a ynpaByBake W OpYrUTe agMMHUCTPATMBHM
TPOLLOLM TpOLLOLW.
Moepemenn u | HagomecToum 3a | 0% Edpext Ha TpowouuTe LWTO Ce HannatyBaaT LOKOMKY MPUHOCOT ja HagMuHe pediepeHTHaTa
HenpeaBMAEHN | YCMELHOCT BpeaHocT.
TpoLouu YyectBo B0 gobmeka | 0% Edbek Ha TpowouuTe WTO Ce HannaTyBaaT AOKOSKY BOXYBakbETO ja HagMuHe pedepeHTHaTa
BpeaHocCT.
HanomeHa: < TpoLuouuTe (BneaHu, N3ne3Hu, NOBTOPYBaYKM 1 Ap.) CEKOraLll Ce UCKaXyBaaT BO HajBI1COK U3HOC. TPOLLOLMTE MOXe Aa Ce MPOMEHAT OAHOCHO MHBECTUTOPOT
MOXe fja NnaTv noman u3Hoc unm aa 6uae ocnobopeH o nakare BO LIENOCT.

6. Onuuu 3a npeABpeMeHO NPeKUHyBake Ha JOrOBOPOT U NOCNeAnLM
3a LenocHo 0cTBapyBatbe Ha MHBECTULMCKATA LiEN, Ce MpernopavyyBa Aa ce 3aApkiu NPOU3BOJOT [0 UCTEKOT Ha AOrOBOPEHNOT NeproA Ha ocurypyBameTo. Co ormnes
Ha TOa LUTO TOYHMOT M3HOC Ha MCMMaTaTa BO CMyyaj Ha OTKyN He e ofiHanpes No3HaT, NPOM3BOAOT HE Ce Npenopayysa 3a UHBECTULMM NOKPATKM 04 OTOBOPEHIUOT POK Ha
ocurypyBareTo. Bo cryyaj Ha OTKyN Ha OCUrypyBam€eTO, OTKyNHaTa BPEAHOCT Ha nonucaTta oaroBapa Ha BpeaHocTa Ha pedepeHTHUOT Bpoj yaeny Ha npeuoT criefeH
paboTeH AeH OTKora e NoAHeCceHo 6apatbeTo 3a OTKYMOT W OTKyMHaTa BPEAHOCT HaBeaeHa BO Tabnuuata Ha OTKyMHW BpeAHOCTW. 3a NMPOM3BOAOT CO eAHOKpaTHa ynnata
Ha npemuja OTKYNoT & J03BONEH MO UCTEKOT Ha NpBaTa roAvHa Ha 0cUrypyBareTo. 3a NpoM3BoAO0T CO NoBeKkeKpaTHa ynnaTa Ha npemuja npBuTe 3 roaMHK He € [103BONeH
OTKynN.

1. WHdopmauum 3a nogHecyBare Ha NPUTOBOPU M NPETCTABKM
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajku r0 OBOj U JOKYMEHT), OLHOCHO 3a [aBakbe YCryra unv U3BpLUYBakbe Ha 0BBpCKUTE Of CTpaHa Ha [pyluTBOTO, MOXeE Aa ce
[0CTaBaT N1cMeHo Ao [pylwTBoTo Ha cneaHata agpeca: yn.XKeneanudka 6p.41, 1000 Ckonije, P.C.M. unu no enektpoHcka noluTa Ha contact@cro.mk unv nak Ha cnegHata
WHTEPHET CTpaHuULia 3a NoAHeCyBake Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokorky He cTe 3a40BONHM Of OATOBOPOT NO MPUrOBOPOT UNk [pyLUTBOTO He Be 13BeCTW BO pok of 30 eHa, Torall maTe npaeso fa noaHeceTe npetcTaska o ACO Bo
nucmeHa popma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. Dpyru peneBaHTHM UHOPMALUW.
[lokyMeHTUTE NOBP3aHM CO 0BOj NMPOM3BO/A Ce Kako LUTO crieyBaaT nofosy 1 Ce AOCTamnHu Ha:
-MoceBHW ycnoBM 3a OCUrypyBake Ha X1BOT NOBP3aHO CO MHBECTULMCKI OOHLOBY CO NOBEKeKpaTHa ynnara Ha npemuja kage OCUrypeHUKOT ro CHOCK NHBECTULINOHMOT
puauk (0542) co BaxHocT of 01.10.2022, 1 MocebHM ycrnoBy 3a ocurypyBakse Ha XMBOT NOBP3aHO CO MHBECTULMCKM (hOHOBW CO eHOKPaTHA ynnaTa Ha npemuja kaze
OCUIYPEHUKOT TO CHOCM WHBECTULMOHWMOT puank (0541) co BaxHocT op 01.10.2022, gocTanHn Ha WHTEpHET cTpaHuuaTta Ha Kpoauwa Ocwrypysawe Xusot All
(www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHRoT, [JokyMEHT CO Ky4HM MHEOPMALK 3@ MHBECTUTOPOT, NOCTEAHNOT PEBUAMPAH rOAMLLEH 3BELLTa], MOMYrOANLHMOT U3BeLTaj Ha POHAOT 1 LieHUTe
Ha yoenuTe Ha POHAOT Ce [OCTanHW Ha MHTEPHET CTpaHuMLaTa Ha [IpyluTBOTO 3a ynpaByBake CO MHBECTULMCKM hoHaon www.vegafondovi.mk. lenosutHa 6aHka Ha
®ongot BEF'A TEXHONOINJA e - HITB Al Ckonje. ®oHpoT e ogobpeH Bo P.C.M. v v perynupa KomucujaTa 3a xaptum og BpegHocT, Ckonje.

Co cBOjOT NOTNKC NOAONY NOTBPAYBaTe Aeka CTe ja Ao6une, CTe ja npouuTane u cTe ja pasbpane oBaa NPeAAOrOBOPHA U AOrOBOPHA AOKYMEHTaLMja WTO BU
ja poctaBysa [IpywTBOTO Npea Aa ro CKNy4uTe AOroBOPOT 3a OCUrypyBatbe BO COrMacHOCT Co oapeaGuTe o4 3aKOHOT 3a CynepBU3Nja Ha OCUIYpYBaHbETo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Aieka cTe UH(hopMMpaHu BO Bpcka co aetanute 3a ocurypyBaweto TBOJ KPO JTAJ® UHBECT, kako 1 3a
coapxuHata Ha CratytoT u [pocnektoT Ha oTBOpeHWOT uHBectuumcku cona BEFA TEXHONOIMMUJA ynpaByBaH op [pywTBOTO 3a ynpaByBakwe CO
uHBecTUumMckn dongosn BEFA ®OHOOBU A[l Ckonje u Aeka BO LIENOCT r pa3bupate KapakTepucTUKUTE HA OCUTYypUTENHUOT Npou3Bod, NpuaobuBKUTE U
PV3UKOT O WHBECTUPAHETO BO YAENWUTe Ha OTBOPeHUOT MHBecTuuMcku poHp BEFA TEXHOJIOTUJA ynpaByBaH of [pywTBOTO 3a ynpaByBawe CO
MHBECTULIMCKN (POHAOBMU.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Hdatym: __._ . r.

“Me W npesnme/noTnue
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